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Presentation of material features of
regulatory capital instruments

Cooperative share certificates

Issuer

Identification

Law applicable to the instrument

Taken into account under Basel Il transitional arrangements
Taken into account after the Basel lll transitional phase

Level of eligibility

Product

Amount attributable to regulatory equity capital (according to latest statement of
equity capital)

Par value

Balance sheet item according to financial statement
Original issue date

Repayment date

Original maturity date

Premature repayment

Selectable redemption date / repayment amount

Subsequent redemption dates
Interest calculation type

Nominal coupon

Suspension of interest payment

Interest calculation

Repayment incentive for the issuer

Accumulation coupons

Convertibility

Write-down

Trigger for the write-down

Scope of the write-down

Entitlement to write-up if financial situation improves

Position in the ranking order in the event of liquidation (higher-ranking instrument)

Attributes that prevent full recognition under Basel Il

All Raiffeisen banks
Swiss law

CET1 capital

CET1 capital

Eligible at the level of individual Raiffeisen banks and at the level
of the Raiffeisen Group

Share certificate
CHF 1,957,395,500

CHF 1,957,395,500

Cooperative capital

Various

Perpetual

The share certificates do not have a fixed maturity period.

Exiting cooperative members or their heirs are entitled to
repayment of the intrinsic value or nominal value of the share
certificate, whichever is lower. The repayment may only be made
after the approval of the annual report covering the fourth
financial year after the membership is dissolved, unless the
member pays in the same amount for new share certificates.

Coupon according to the resolution of the general meeting

Interest rates may not exceed 6% gross; however, there is no
right to receive the maximum interest rate.

If the general meeting decides not to pay interest in any given
financial year, the right to receive interest will lapse and not be
carried over to the next financial year. This applies accordingly to a
reduction in the interest rate in any given financial year.

Interest payments are defined each year by the supreme
governing body of the Raiffeisen bank, which is the general
meeting as a rule.

Not cumulative

Not convertible

Subordinated to the Additional Tier-1 Bond 2015

The cooperative share certificates qualify as common equity Tier 1
under CAO Art. 21 - 26.
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Perpetual subordinated AT-1 bond 2015

Issuer

Identification

Law applicable to the instrument

Taken into account under Basel lll transitional arrangements
Taken into account after the Basel lll transitional phase

Level of eligibility

Product

Amount attributable to regulatory equity capital (according to latest statement of
equity capital)

Par value

Balance sheet item according to financial statement
Original issue date

Repayment date

Original maturity date

Premature repayment

Selectable redemption date / repayment amount

Subsequent redemption dates
Interest calculation type

Nominal coupon

Suspension of interest payment

Interest calculation

Repayment incentive for the issuer
Accumulation coupons
Convertibility

Write-down

Trigger for the write-down

Scope of the write-down

Entitlement to write-up if financial situation improves

Position in the ranking order in the event of liquidation (higher-ranking instrument)
Attributes that prevent full recognition under Basel Il

Raiffeisen Switzerland Cooperative, St. Gallen

CH0272748754

Swiss law

Additional Tier 1 capital

Additional Tier 1 capital

Eligible at the level of Raiffeisen Switzerland and at the level of
the Raiffeisen Group

Perpetual subordinated bond

CHF 589,925,000

CHF 600,000,000
Bonds and Pfandbriefdarlehen
2 April 2015

Perpetual

The bond has no fixed maturity and is not redeemable by the
Bondholders under any circumstances. With the exception of the
following, repayment of this bond is not possible.

With the approval of the Swiss Financial Market Supervisory
Authority (FINMA), Raiffeisen Switzerland is entitled to redeem
the bond on 2 Octobre 2020 or the same date in each of the
subsequent years. The bond may also be redeemed if it no longer
qualifies as additional core capital.

Fixed coupon for periods of 5 years in each case

3.00% p.a. for the first 5 years until maturity as of 2 October
2020. The interest rate for the next 5 years is thereafter calculated
as the sum total of the then valid swap rate (at least zero
percent) and the margin of 3.00%.

Interest payments are only made if distributable reserves are
available to Raiffeisen Switzerland. If required by the financial
situation of Raiffeisen Switzerland, all or some of the interest
payment may not be made. If no interest is paid in a specific
year, the issuer shall not pay any interest on either the cooperative
shares or any other distributions of the income to its cooperative
members.

The interest is fixed for 5-year periods in each case.
Not cumulative
Not convertible
A write-down is possible in the following situations:

The Raiffeisen Group falls below a "hard" core capital ratio of
7.0% Raiffeisen Switzerland requires assistance from the public
sector, either for itself or for the Raiffeisen Group The Swiss
Financial Market Supervisory Authority (FINMA) orders a write-
down as a protective measure if Raiffeisen Switzerland is faced
with insolvency

A full or partial write-down is possible.

No entitlement if the financial situation of Raiffeisen Switzerland
improves

Subordinated to the Additional Tier-1 Bond 2013

This bond qualifies as additional core capital (additional Tier 1
capital) under CAO Art. 27 - 29.
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Perpetual subordinated AT-1 bond 2013

Issuer

Identification

Law applicable to the instrument

Taken into account under Basel lll transitional arrangements
Taken into account after the Basel lll transitional phase

Level of eligibility

Product

Amount attributable to regulatory equity capital (according to latest statement of

equity capital)

Par value

Balance sheet item according to financial statement
Original issue date

Repayment date

Original maturity date

Premature repayment

Selectable redemption date / repayment amount

Subsequent redemption dates
Interest calculation type

Nominal coupon

Suspension of interest payment

Interest calculation

Repayment incentive for the issuer
Accumulation coupons
Convertibility

Write-down

Trigger for the write-down

Scope of the write-down

Entitlement to write-up if financial situation improves

Position in the ranking order in the event of liquidation (higher-ranking instrument)

Attributes that prevent full recognition under Basel Il

Raiffeisen Switzerland Cooperative, St. Gallen
CH0210638497

Swiss law

Additional Tier 1 capital

Additional Tier 1 capital

Eligible at the level of Raiffeisen Switzerland and at the level of
the Raiffeisen Group
Perpetual subordinated bond

CHF 543,945,000

CHF 550,000,000
Bonds and Pfandbriefdarlehen
2 May 2013

Perpetual

The bond has no fixed maturity and is not redeemable by the
Bondholders under any circumstances. With the exception of the
following, repayment of this bond is not possible.

With the approval of the Swiss Financial Market Supervisory
Authority (FINMA), Raiffeisen Switzerland is entitled to redeem
the bond on 2 May 2018 or the same date in each of the
subsequent years. The bond may also be redeemed if it no longer
qualifies as additional core capital.

Fixed coupon for periods of 5 years in each case

3.00% p.a. for the first 5 years up to maturity on 2 May 2018.
Subsequently the interest rate, in each case for the next 5 years,
is the total of the new 5-year swap rate plus the margin of 259
basis points.

Interest payments are only made if distributable reserves are
available to Raiffeisen Switzerland. If required by the financial
situation of Raiffeisen Switzerland, all or some of the interest
payment may not be made.

The interest is fixed for 5-year periods in each case.
Not cumulative
Not convertible
A write-down is possible in the following situations:

The Raiffeisen Group falls below a "hard" core capital ratio of
5.125% Raiffeisen Switzerland requires assistance from the public
sector, either for itself or for the Raiffeisen Group The Swiss
Financial Market Supervisory Authority (FINMA) orders a write-
down as a protective measure if Raiffeisen Switzerland is faced
with insolvency

A full or partial write-down is possible.

No entitlement if the financial situation of Raiffeisen Switzerland
improves

Subordinate to subrdinated Tier2 bonds

This bond qualifies as additional core capital (additional Tier 1
capital) under CAO Art. 27 - 29.
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Fixed-term subordinated bond 2011 - 2021

Issuer

Identification

Law applicable to the instrument

Taken into account under Basel lll transitional arrangements
Taken into account after the Basel lll transitional phase

Level of eligibility

Product

Amount attributable to regulatory equity capital (according to latest statement of
equity capital)

Par value

Balance sheet item according to financial statement
Original issue date

Repayment date

Original maturity date

Premature repayment

Selectable redemption date / repayment amount

Subsequent redemption dates
Interest calculation type

Nominal coupon

Suspension of interest payment
Interest calculation

Repayment incentive for the issuer
Accumulation coupons
Convertibility

Write-down

Trigger for the write-down

Scope of the write-down
Entitlement to write-up if financial situation improves

Position in the ranking order in the event of liquidation (higher-ranking instrument)

Attributes that prevent full recognition under Basel Il

Raiffeisen Switzerland Cooperative, St. Gallen

CH0143708870

Swiss law

Tier 2 capital

Unter neuem ERV-Regime anrechenbar als Gone-Concern-Mittel

Eligible at the level of Raiffeisen Switzerland and at the level of
the Raiffeisen Group

Subordinated bond with a fixed term
CHF 267,500,000

CHF 535,000,000

Bonds and Pfandbriefdarlehen
21 December 2011

21 December 2021

21 December 2021

Repayment is made as at 21 December 2021 at the par value.
With the exception of the following, premature repayment of this
bond is not possible.

Premature repayment is only possible for tax reasons and if this
bond no longer qualifies as capital within the meaning of the
regulations governing the financial markets, at the par value at all
times. Bonds may only be called with the consent of FINMA.

Fixed coupon
3.875% p.a.

Fixed interest for the whole period of investment
Not cumulative
Not convertible

Subordinate to all other obligations, Pari-passu to equal-ranking
tier2 instruments such as subordinated time deposits.

This bond is treated in accordance with Capital Adequacy
Ordinance (CAO) Art. 140 Para. 3. In comparison with a
subordinated bond issued under the full Basel Ill stipulations, only
the contractual provisions in the event that the Issuer is faced with
insolvency (CAO Art. 29) are not included.
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Subordinated time deposits

Issuer

Identification

Law applicable to the instrument

Taken into account under Basel lll transitional arrangements
Taken into account after the Basel lll transitional phase

Level of eligibility

Product

Amount attributable to regulatory equity capital (according to latest statement of
equity capital)

Par value

Balance sheet item according to financial statement
Original issue date

Repayment date

Original maturity date

Premature repayment

Selectable redemption date / repayment amount
Subsequent redemption dates

Interest calculation type

Nominal coupon

Suspension of interest payment

Interest calculation

Repayment incentive for the issuer

Accumulation coupons

Convertibility

Write-down

Trigger for the write-down

Scope of the write-down

Entitlement to write-up if financial situation improves

Position in the ranking order in the event of liquidation (higher-ranking instrument)

Attributes that prevent full recognition under Basel Il

Individual Raiffeisen banks
Swiss law

Tier 2 capital

Eligible until december 31, 2018

Eligible at the level of individual Raiffeisen banks and at the level
of the Raiffeisen Group

Subordinated time deposits
CHF 67,815,000

CHF 77,130,000

Medium-term notes

Various

Maturities between 8 and 15 years
Various

There is no provision for premature repayment

Fixed coupon
Various

Fixed interest for the whole period of investment
Not convertible

Not cumulative

A write-down is possible in the following situation:

The Raiffeisen Group requires assistance from the public sector
The Swiss Financial Market Supervisory Authority (FINMA) orders
a write-down as a protective measure if the Raiffeisen Group is
faced with insolvency

A full or partial write-down is possible.

No entitlement if the financial situation of the Raiffeisen Group
improves

Subordinate to all other obligations, Pari-passu to equal-ranking
tier2 instruments such as fixed-term subordinated bonds. time
deposits 2011-2021.

These subordinated time deposits qualify as supplementary capital
(Tier 2 capital) under CAO Art. 30.
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