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Raiffeisen is the leading retail bank in Switzerland and 
the second largest player in the Swiss banking sector. More 
than two million Raiffeisen clients are cooperative members 
and therefore co-owner of their local Raiffeisen bank. The 
Raiffeisen Group is servicing 3.69 million clients – roughly 
half of the Swiss population. The 219 legally autonomous 
cooperative Raiffeisen banks are the owner of Raiffei-
sen Schweiz Genossenschaft. A statuary mutual liability 
«Haftungsverbund» connects and guarantees the alignment 
between the 219 Raiffeisen banks and Raiffeisen Schweiz 
Genossenschaft.  
 

Due to its broad branch network of 784 locations through-
out Switzerland – no other bank is closer to the customer. 
The Raiffeisen Group focuses primarily on mortgage busi-
ness, in particular on residential mortgage  financing. With 
a market share of 17.8%, the Raiffeisen Group is one of the 
market leaders in mortgage business in Switzerland. Its 
success story started in 1899 and keeps going, supported by 
its cooperative structure and network. The strong capital ba-
sis of the cooperative is further extended through internal 
capital generation by retention of > 90% of its profits per 
year. 

Net interest income 3,099
Operating income 4,069
Operating expenses 2,113
Operating result 1,709
Group profit 1,391
Cost income ratio 51.9%

Liquidity coverage ratio (LCR) 157%
Net stable funding ratio (NSFR) 139%

CET1 ratio 19.5%
Tier1 ratio (going concern) 19.5%
TLAC ratio 25.8%
TLAC leverage ratio 8.3%

Customer deposits in % of loans to clients 93.4%
Number of full-time positions 10,305

Swiss Raiffeisen Group Structure

Key Figures FY 2023  in CHF mn

> 2mn cooperative members
Individuals, companies/legal persons

219 Raiffeisen banks

Raiffeisen Group

Raffeisen Schweiz Genossenschaft
Funding entity (bond issuer) and international counterparty

S&P AA– / Fitch A+

Solidarity fund
Guarantee for Raiffeisen 
bank liabilities

Equity from Raiffeisen banks 
membership shares and additional 
payment liability  
(limited to Raiffeisen banks’ capital)

	Owners of Raiffeisen Schweiz
	Domestic retail/corporate  
 banking
	Local market responsibility

	Central bank for Raiffeisen banks
	Risk/liquidity/capital management
	SPOC for the regulator
	Business strategy
	Representation of group interests
	International activity

Haftungsverbund 
(Liability Union)
Strong risk community based on 
solidarity
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https://www.raiffeisen.ch/zuerich/de/ueber-uns/markets/investor-relations/financial-information.html#bankselector-focus


Resilient Funding due to stable client deposits

Swiss Raiffeisen Group 
FY 2023

Credit Ratings
The strong credit ratings are based on Raiffeisen’s sound financial profile, supported by high collateralizations and prudent 
 underwriting standards, underpinned by superior capitalization due to stable earnings retention.

Disclaimer   This document was produced by Raiffeisen Switzerland Cooperative (hereinafter referred to as Raiffeisen Schweiz Genossenschaft) with the greatest of care and to the best of its knowl-
edge and belief. It is not the result of a financial analysis and is therefore not subject to the «Directive on Ensuring the Independence of Financial Analysis» (Swiss Bankers Association, SBA). It is for 
information purposes only, is intended for the sole use of the recipient and does not constitute a recommendation, an offer or a solicitation of an offer to buy, sell, lend or borrow financial instruments 
or to participate in any particular trading strategy. Raiffeisen Schweiz Genossenschaft gives no guarantee as to the content and completeness of the document and disclaims all liability for any loss 
arising from the use of this information. The opinions expressed in this document are those of Raiffeisen Schweiz Genossenschaft at the time of writing and are subject to change without notice. This 
document contains forward-looking statements that reflect the beliefs, assumptions and expectations of Raiffeisen Schweiz Genossenschaft at the date of this document. Consequently, future results 
may differ from the forward-looking statements. Raiffeisen Schweiz Genossenschaft is under no obligation to update the forward-looking statements contained in this document. This document may 
not be reproduced and/or distributed in whole or in part without the written permission of Raiffeisen Schweiz Genossenschaft. It is expressly not intended for persons whose nationality or place of 
residence prohibits access to such information under applicable laws and regulations. In addition, it may only be transmitted to those addressees to whom this document can be made accessible on 
the basis of applicable legal and regulatory requirements. Copyright © 2024 Raiffeisen Schweiz Cooperative. All rights reserved.
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Funding Profile
Region Switzerland (CHF) in %

Certificate of Deposit Program
 • Currencies CHF, EUR, GBP and USD
 • F1+ Instrument rating by Fitch

  Client deposits   Pfandbriefe (Swiss covered bonds)   Capital market

2 %
12 %

86 %

Raiffeisen Schweiz Outstanding Bonds
Breakdown by instrument type in million as of 30 June 2023

  AT12   CHF Bail-in2   EUR Bail-in   Senior unsecured2   Sustainability bond2

725

100

925

1000

Contact

Nicole Müther  |  Head Investor Relations  |  T +41 44 226 74 46  |  IR@raiffeisen.ch 
Raiffeisen Schweiz Genossenschaft  |  The Circle 66, P.O. Box  |  CH-8058 Zurich-Airport

Website  raiffeisen.ch/investor-relations 
Bloomberg Ticker  RAIFFS  |  Swift Code  RAIFCH22
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EUR Bail-in issues1

 • Strategic expansion of funding resources
 • Strengthening of gone-concern capital requirements
 • Investor base diversification in the strategic EUR market 

1 comparable to Senior-Non Preferred (SNP) as an asset class  
2 CHF denominated issue

AA- A-1+ AA- A+ F1 AA-
S&P 
Long-Term  
Issuer Rating 
Outlook stable

S&P 
Short-Term 
Issuer Rating 

S&P 
Senior Unsecured 
Rating

Fitch 
Long-Term Issuer 
Default Rating (IDR)
Outlook Stable

Fitch 
Short-Term Issuer 
Default Rating (IDR)

Fitch 
Senior Unsecured 
Rating
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http://raiffeisen.ch/investor-relations

